Excellence in Discovery KEFI

MINERALS

NOVEMBER 2006

www.kefl-minerals.com



KEFI

Excellence in Discovery MINERALS

Disclaimer

This presentation has been issued in connection with the proposed placing (the Placing ) of new ordinary shares in KEFI Minerals plc (the Company ) and admission ( Admission ) of the
entire issued and to be issued ordinary share capital of the Company to trading on AIM, the market operated by London Stock Exchange plc ( AIM). This p resentation is being distributed
by WH Ireland Limited (WH Ireland ), in its capacity as broker to the Company. WH Ireland is regulated by the Financial Services Authority.

The content of this promotion has been approved by WH Ireland, a firm authorised by the Financial Services Authority for the purposes of section 21 Financial Services and Markets Act
2000 ( I;SMA ). Reliance on this promotion for the p urpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets
invested.

The information in this presentation is subject to updating, completion, revision, further verification and amendment without notice. The presentation refers to certain events having occurred
which have not yet occurred but which are expected to occur prior to publication of the final Admission Document relating to the Placing and Admission. No assurance is given by the
Company or WH Ireland that any ordinary shares of the Company will be sold in the Placing.

This presentation does not constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any shares in the Company, nor shall
it (or any part of it) or the fact of its distribution, form the basis of, or be relied on in connection with, or act as an inducement to enter into any contract or commitment therefore.

Recipients of this presentation who intend to apply for ordinary shares in the Placing are reminded that any such application must be made solely on the basis of the information contained in
the Admission Document in its final form. No reliance may be placed for any purpose whatsoever on the information or opinions contained in this presentation or any other document or oral
statement, or on the completeness, accuracy or fairness of such information and/or opinions therein.

No representation or warranty, express or implied, is made or given by or on behalf of the Company or WH Ireland, any of their respective directors, or any other person as to the accuracy
or completeness or fairness of the information or opinions contained in this presentation and no responsibility or liability is accepted by any of them for such information or opinions or for any
errors, omissions, misstatements, negligent or otherwise, or for any communication written or otherwise, contained or referred to in this presentation.

Accordingly, neither the Company nor WH Ireland nor any of their respective directors, officers, employees, advisers, associated persons or subsidiary undertakings shall be liable for any
direct, indirect or consequential loss or damage suffered by any person as a result of relying upon the statement or as a result of any admission in, or any document supplied with, this
presentation or by any future communications in connection with such documents and any such liabilities are expressly disclaimed.

WH Ireland is the adviser to the Company and no one else (whether or not a recipient of this presentation) and will not be responsible to anyone other than the Company for providing the
protections afforded to customers of WH Ireland for providing advice (financial or otherwise) in relation to the Company. WH Ireland s responsibilities as the Company’s Nominated Adviser
and Broker, respectively, under the AIM Rules of the London Stock Exchange will be owed solely to the London Stock Exchange plc and not to the Company, to any of its directors or any
other person in respect of a decision to subscribe for or acquire Ordinary Shares. Prospective investors interested in investing in the Company are recommended to seek their own
independent financial advice from a person authorised for the purposes of the Financial Services and Markets Act 2000.

This presentation and its contents are confidential and should not be distributed, published or reproduced in whole or in part or disclosed by recipients to any other person. This presentation
is not for distribution outside the United Kingdom and, in particular, should not be distributed to persons with addresses in Canada, Australia, Japan, Republic of Ireland, Republic of South
Africa, or to persons with addresses in the United States of America, its territories or possession or to any citizen thereof or to any corporation, partnership or other entity created or
organised under the laws thereof. Any such distribution could result in the violation of Canadian, Australian, Japanese, Irish, South African or United States of America law.

The information in this presentation is confidential and must not be copied, reproduced or distributed to others at any time except for the purposes of analysis by certain employees and
advisers of the recipient who have agreed to be bound by the restrictions contained herein.
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COMPANY INFORMATION

19 exploration licences in Turkey.
1 exploration licence in Bulgaria.

Exploration focused primarily on Turkey which has already attracted 15 companies including
five majors and has recently permitted three new gold mines.

Pipeline of new projects to be generated from proprietary Exploration Database containing
information on a further 100 prospective sites in Turkey.

Established management team with extensive experience and working knowledge in Europe.
Important support systems from EMED Mining.

Highly motivated team of explorers with successful record of new gold discoveries.
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DIRECTORS

Harry Anagnostaras-Adams, Non-Executive Chairman

Currently Managing Director of AIM-listed EMED Mining. Formerly Managing Director of ASX and AlM-
listed Gympie Gold and Deputy Chairman of Australian Gold Council, Executive Director of investment
company Pilatus Capital, General Manager Development of Clayton Robard.

Jeffrey Rayner, Managing Director

Geologist with 20 years experience in exploration and mining in Europe, Australia and Indonesia. Formerly
with BHP Gold, Newcrest Mining. He was the Exploration Manager for Gold Mines of Sardinia and EMED
Mining. Discovered a number of gold deposits in West Australia, Sardinia and Slovakia and involved in
discovery of Cadia Hill, Cracow and Gosowong gold mines.

lan Rutherford Plimer, Non-Executive Deputy Chairman
Professor Plimer, with colleaugue John Nethery, predicted and found a number of epithermal gold deposits

In Greece and Turkey and they both spent some 15 years in epithermal gold exploration in the eastern
Mediterranean. He has been a director of CBH Resources Ltd (ASX:CBH) since 1998, during which time

CBH grew from $A2 million market capitalisation to $A700 million: previously a director of Angus & Ross.

John Leach, Non-Executive Director

Mr Leach has over 25 years experience in senior executive positions in the mining industry internationally.
He holds a Bachelor of Arts (Economics) and a Masters in Business Administration. He is a member of
the Institute of Chartered Accountants (Australia), the Canadian Institute of Chartered Accountants and is
a Fellow of the Australian Institute of Directors.



KEFI

Excellence in Discovery MINERALS

CORPORATE OBJECTIVES

Create shareholder value through strategy to discover gold and copper deposits of
+1M 0z gold deposit (or equivalent) size and develop mines.

Focus on the underexplored highly prospective Tethyan Metallogenic Belt which
hosts a number of world class gold and copper deposits.

Turkey has demonstrated a record of permitting new mines. Bulgaria is less
advanced.

Benefit from management s extensive experience in Europe.

Utilise local knowledge from EMED Mining.
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CORE PROJECTS

TURKEY

Artvin Project 253 sq kms, 15 licences. The Directors believe that the area is
prospective for Volcanic Massive Sulphide (VMS) and epithermal gold mineralisation.
Located in the vicinity of other polymetallic (base metal, gold mines).

Glmidshane Project, 68 sq kms, 4 licences, find of strong stream sediment assays
near a gold mine. Prospective for epithermal copper / gold

TURKISH DATABASE

Contains individual target assessments of 100 prospects in Turkey.

BULGARIA

Lehovo Project, 71 sq kms, Gold in quartz-sulphide veins.
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PROJECT LOCATIONS
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TURKEY

Significant mining history containing deposits Ca yeli reserves of 19.7Mt at 4.2%
Cu, 6.5% Zn, Kisladag 7Moz Au, Copler 5Moz Au, Murgul 80Mt 1.1% Cu.

Recent changes to the Mining Law and a progressive development attitude of the
Government have generated a positive environment for exploration and mining.

Secure tenure, Exploration Licence granted for three years, can extend for two
years, convert to Operating Licence for up to 60 years.

Demonstrable record by Government to permit and operate new gold and base
metal mines.

Existing pool of highly skilled professionals and exploration workforce.
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New Gold Mining Projects in Turkey

Ovacik Gold Mine 2001, (Normandy Mining), 0.8Moz Au.

Kisladag Gold Mine 2006, (Eldorado Gold Corp), 7Moz Au.

Mastra Gold Mine 2006, Mine in construction (Koza Gold), 0.6Moz Au.

Copler Gold Deposit 2006, Feasibilty Study filed (Anatolia Minerals), 5Moz Au.

Efemcukuru Gold Deposit 2006, Permitting (Eldorado Gold Corp), +1Moz Au.
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Map of Major Mines and Deposits in Turkey
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TURKEY
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TURKEY - ARTVIN
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URKEY - ARTVIN
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Emple of silicification and qua
near Oylumdere
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GUI\/IUSHANE PROSPECT TURKEY

Areas of observed
alteration and veining
(Oylumdere)
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TURKISH DATABASE

KEFI owns an extensive exploration database which contains individual target
assessments of 100 prospects in Turkey.

It comprises 14 hard copy reports, 38 hard copy maps and a large volume of other
data in digital format.

Identifies prospective areas for project generation. This is a significant advantage
because there is no regional database or publicly available exploration archive
system in place.

The Directors intend to generate a pipeline of highly prospective areas from the
data.

Directors estimate replacement cost of Turkish database circa 1.5m.
16
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BULGARIA

Bulgaria has a tradition of mining for base metals and precious metals and has a
number of operating mines, with five major foreign mining companies including

Dundee Precious Metals (C$579M MCap), Mediterranean Minerals, Balkans Gold
and Hereward Ventures currently active in the country.

The Tethyan Metallogenic belt is host to the world class Chelopech gold mine
(2.5Moz Au) and the large Elatzite and Assarel copper porphyries.

Recent discoveries (Ada Tepe 751,0000z Au, in permitting stage), indicates the
ongoing exploration potential.

Western mining law, Bulgaria joins EU in 2007.

17
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BULGARIA
LEHOVO PROJECT

BULGARIA
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BULGARIA: LEHOVO

Massive quartz sulphide veining at
Kazaniteh area (road cutting)

Quartz sulphide veining at Touchi Dol 19
mine dump



